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Abstract- 

In this paper we examine the impact of oil price shocks on stock returns of four
oil and gas corporations listed on NYSE over the period January 1974 to
December 2015. We consider different linear and nonlinear oil price
specifications and take into account the structural break date of the year 1986.
The novelty evidence supports a significant positive impact of oil price shocks on
stock returns in the short-run. We also find that the relationship has become
statistically significant during the post-1986 period.

Index Terms- Oil prices; Linear and nonlinear specifications; Vector
autoregressive model; Stock returns; Oil and gas corporations

Due to copyright restriction we cannot distribute this content on the web. However,
clicking on the next link, authors will be able to distribute to you the full version of the
paper:
Request full paper to the authors

If you institution has a electronic subscription to Finance Research Letters, you can
download the paper from the journal website:
Access to the Journal website

Citation:
Diaz-Aguiluz, E.; Pérez-de-Gracia, F. "Oil price shocks and stock returns of oil and
gas corporations", Finance Research Letters, vol.20, pp.75-80, February, 2017.

https://intranet.iit.comillas.edu/publicacion/mostrar_publicacion_revista.php.en?id=1821
http://dx.doi.org/10.1016/j.frl.2016.09.010

